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ENGLISH VERSION

Instructions : (1) All the questions are compulsory.

(2) Figures to the right indicate marks..

1  Define Managerial Economics and describe in detail its scope. 20
OR
1 (@) Explain with illustration the concept of equi-marginal.
(b) Explain the principle of Incremental in detail.

2  What is demand forecasting? Critically examine in 20
various methods of demand forecasting for running product.
OR

2 (@) What is cost function? Explain the determinant functions
of cost function.

(b) Explain the long term equilibrium of the firm and
industry under perfect competition.

3  Define oligopoly and explain the concept of kinked 15
demand curve.

OR
3  Explain the cost output relationship during long period. 15

4  What is production function? Explain various forms of 15
production function.
OR
4  "The cost-plus pricing policy, through theoretically 15

inappropriate is much used in practice". Discuss critically.
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